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CLARIFICATION ANNOUNCEMENT
IN RELATION TO PROPOSED SUBSCRIPTION OF NEW SHARES
UNDER SPECIFIC MANDATE

Reference is made to the announcement of China New Economy Fund Limited (the
“Company”) dated 28 January 2015 with regard to the ‘“proposed subscription of new
shares under specific mandate” (the ‘“Announcement’). Save as otherwise provided, terms
used herein shall have the same meanings as used in the Announcement.

The Board noted that there are inadvertent typographical errors in the Announcement and
would like to clarify the following:

i.  The statement “The Subscription Shares comprise 51,515,000 new Shares” in the
section headed “Subscription Shares” in the Announcement should have been stated as
“The Subscription Shares comprise 51,510,000 new Shares™; and

ii.  Subscription Shares was defined as “51,515,000 new Shares to be subscribed by the
Subscriber pursuant to the terms of the Subscription Agreement” under the section
headed “Definitions” in the Announcement. The Board would like to clarify that the
correct definition of Subscription Shares should be “51,510,000 new Shares to be
subscribed by the Subscriber pursuant to the terms of the Subscription Agreement”.

Except as stated above, the Board confirms that all the information in the Announcement
remains unchanged.
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